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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 
o                          Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
o                          Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
o                          Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
o                          Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
 

 

 
Item 1.02   Termination of a Material Definitive Agreement.
 

Celldex Therapeutics, Inc. (the “Company”) has elected to prepay its term loans under its Loan and Security Agreement, dated as of December 30,
2010, by and among Celldex Therapeutics, Inc., Celldex Research Corporation, MidCap Financial, LLC, and General Electric Capital Corporation, as
amended (the “Loan Agreement”), pursuant to the terms of the Loan Agreement.  Those term loans would have otherwise matured in December 2014.   By
prepaying the term loan in May 2013, the Company will save approximately $0.5 million in interest expense (net of prepayment fees), which would have
been payable over the remaining term of the loan.

 
On May 17, 2013, the Company repaid in full its term loan under the MidCap Loan Agreement, repaying the remaining principal amount of

approximately $8.8 million in addition to $0.7 million in interest, prepayment and final payment fees.   As a result, the Loan Agreement was terminated.
 
The Company’s obligations under the Loan Agreement had been secured by a first priority security interest in substantially all of its assets, other

than its intellectual property.  In connection with the termination of the Loan Agreement, those security interests are being released.
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
 

 

CELLDEX THERAPEUTICS, INC.
  
  
Date: May 20, 2013 By: /s/ Avery W. Catlin
  



Avery W. Catlin
  

Title: Senior Vice President and Chief Financial Officer
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