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Celldex Announces Two New Appointments to its Board of Directors

Jun 16, 2022

HAMPTON, N.J., June 16, 2022 (GLOBE NEWSWIRE) -- Celldex Therapeutics, Inc. (NASDAQ:CLDX) announced today that it
has appointed Cheryl L. Cohen and Dr. Garry Neil to the company’s Board of Directors.

“We are thrilled to welcome Cheryl and Garry to our Board of Directors during an important time for Celldex,” said Anthony
Marucci, Co-founder, President and Chief Executive Officer of Celldex Therapeutics. “Their combined expertise brings well
rounded experience to provide guidance as we progress our clinical and corporate goals. | am confident that they will offer
valuable perspectives as we continue to execute our development strategy.”

Ms. Cohen has served as President of CLC Consulting, a pharmaceutical and biotechnology consulting firm that specializes in
new product start-ups and commercialization. From August 2011 to July 2014, Ms. Cohen served as Chief Commercial Officer of
Medivation, Inc., where she built the company’s commercial organization and lead her team to successfully launch the oncology
drug, Xtandi®. Prior to joining Medivation, Ms. Cohen spent over ten years at Johnson & Johnson, most notably as Vice President
of the Rheumatology Franchise. Ms. Cohen began her career at Solvay Pharmaceuticals in management and sales. Ms. Cohen
currently serves on the Board of Directors of MEI Pharma, Immunity Bio (previously NantKwest) and Ignyte Acquisition Corp., all
of which are publicly traded companies. She earned a B. A. degree from Saint Joseph College.

Dr. Neil has served as Chief Executive Officer at Avalo Therapeutics (formerly Cerecor, Inc.), a publicly held biotechnology
company. Prior to that, Dr. Neil was Senior Scientific Adviser and Chief Scientific Officer at Avalo since its February 2020 merger
with Aevi Genomic Medicine, Inc., a biotechnology company where Dr. Neil had served as Chief Scientific Officer from September
2013 to February 2020. Prior to joining Aevi, Dr. Neil was a Partner at Apple Tree Partners, a life science private equity firm, from
September 2012 to September 2013, and held a number of senior positions in the pharmaceutical industry, including most recently
Corporate Vice President of Science & Technology at Johnson & Johnson from November 2007 to August 2012. Prior to these
roles, Dr. Neil served as Group President at Johnson & Johnson Pharmaceutical Research and Development, Vice President of
Research & Development at Merck KGaA/EMD Pharmaceuticals, and Vice President of Clinical Research at AstraZeneca and
Astra Merck. Dr. Neil has served on the Board of Directors of Arena Pharmaceuticals, Inc. since February 2017 and as its Chair
since February 2021. From August 2016 to May 2019, he previously served on the board of GTx, Inc., a publicly traded
biopharmaceutical company. He is a member of the board of the Center for Discovery and Innovation of the Hackensack Meridian
Medical School in Hackensack, New Jersey and is the Founding Chairman of TransCelerate Biopharma, Inc., a non-profit
pharmaceuticals industry Research & Development consortium, and is a past member of the TransCelerate Board from 2012 to
2019. He served on the board of Reagan Udall Foundation for the FDA from 2007 — 2021, the board of Foundation for the
National Institutes of Health (NIH) from 2010 — 2012 and on the Science Management Review board of the NIH from 2010 - 2012.
Dr. Neil is also the past Chairman of the Pharmaceutical Research and Manufacturers Association (PhRMA) Science and
Regulatory Executive Committee and the PhRMA Foundation board. Dr. Neil holds a B.S. from the University of Saskatchewan
and an M.D. from the University of Saskatchewan College of Medicine. He completed postdoctoral clinical training in internal
medicine and gastroenterology at the University of Toronto. Dr. Neil also completed a postdoctoral research fellowship at the
Research Institute of Scripps Clinic.

About Celldex Therapeutics, Inc.

Celldex is a clinical stage biotechnology company dedicated to developing monoclonal and bispecific antibodies that address
devastating diseases for which available treatments are inadequate. Our pipeline includes antibody-based therapeutics which have
the ability to engage the human immune system and/or directly affect critical pathways to improve the lives of patients with
inflammatory diseases and many forms of cancer. Visit www.celldex.com.

Forward Looking Statement

This release contains "forward-looking statements" made pursuant to the safe harbor provisions of the Private Securities Litigation
Reform Act of 1995. These statements are typically preceded by words such as "believes," "expects," "anticipates," "intends,"
"will," "may," "should," or similar expressions. These forward-looking statements reflect management's current knowledge,
assumptions, judgment and expectations regarding future performance or events. Although management believes that the
expectations reflected in such statements are reasonable, they give no assurance that such expectations will prove to be correct
or that those goals will be achieved, and you should be aware that actual results could differ materially from those contained in the
forward-looking statements. Forward-looking statements are subject to a number of risks and uncertainties, including, but not
limited to, our ability to successfully complete research and further development and commercialization of Company drug
candidates, including barzolvolimab (also referred to as CDX-0159), in current or future indications; the uncertainties inherent in
clinical testing and accruing patients for clinical trials; our limited experience in bringing programs through Phase 3 clinical trials;
our ability to manage and successfully complete multiple clinical trials and the research and development efforts for our multiple
products at varying stages of development; the effects of the outbreak of COVID-19 on our business and results of operations; the
availability, cost, delivery and quality of clinical materials produced by our own manufacturing facility or supplied by contract


https://www.globenewswire.com/Tracker?data=_SVvMFeP6ri3xUZv1CCKfEyqyAChJGKgYooRzUvpk0gLGfjyeO14ByQTBgArXsmIVuJCIHB1Q6kXWZSzyFOfVg==

manufacturers, who may be our sole source of supply; the timing, cost and uncertainty of obtaining regulatory approvals; the
failure of the market for the Company's programs to continue to develop; our ability to protect the Company's intellectual property;
the loss of any executive officers or key personnel or consultants; competition; changes in the regulatory landscape or the
imposition of regulations that affect the Company's products; our ability to continue to obtain capital to meet our long-term liquidity
needs on acceptable terms, or at all, including the additional capital which will be necessary to complete the clinical trials that we
have initiated or plan to initiate; and other factors listed under "Risk Factors" in our annual report on Form 10-K and quarterly
reports on Form 10-Q.

All forward-looking statements are expressly qualified in their entirety by this cautionary notice. You are cautioned not to place
undue reliance on any forward-looking statements, which speak only as of the date of this release. We have no obligation, and
expressly disclaim any obligation, to update, revise or correct any of the forward-looking statements, whether as a result of new
information, future events or otherwise.
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